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Latin Resources well-funded to advance lithium, cobalt strategy in Argentina 

 

Latin Resources Ltd (ASX:LRS) is well-funded to progress its 
lithium and cobalt projects in Argentina after securing a $6 
million convertible security funding agreement (CSFA) from The 
Lind Partners, New York. 
 
The new funding will provide working capital to pursue 
exploration activities including the commencement of drilling at 
Latin’s Catamarca lithium projects in Argentina. 
 
Latin was recently granted 13 of the 14 mining licences under 
application at its Catamarca projects, taking the total 
concessions granted in Catamarca to 21. 
 
  

Favourable conversion terms for Latin 

The new funding will include an initial amount of $2 million to be 
advanced to Latin, and a further investment of up to $4 million, 
subject to certain conditions having been met. 
 
Lind will have the option, with the permission of Latin, to waive 
the repayment of $2.4 million for the initial amount and, instead, 
take a 5% direct equity ownership into the lithium projects. 
 
It is worth noting that the CSFA has a fixed conversion price of 
1.5 cents per share, which is more than double the company’s 
current share price of 0.7 cents. 
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Latin can elect to pay back the convertible note with cash at any time. 
 
The recently granted mining licences cover existing mining areas and future zones which will be the focus of drilling 
over the coming months. 
 
Importantly, the granted licences allow Latin to proceed with drill permitting and mining operational permitting. 
 
New lithium targets identified 
 
Latin’s geology team has been working on two new prospects in the Catamarca project area to generate drilling targets 
- Loma Pelada and Ipizca I. 
 
Loma Pelada and Ipizca I are high-quality prospects with the possibility of containing significant tonnages of lithium 
bearing pegmatites. 
 

For both the prospects, initial drill hole design for a first pass 
drilling program using diamond drilling has been completed 
with the current field work to refine the final hole locations. 
 
The 3,180 metre drilling program will cover the entirety of 
each prospect in wide spaced drilling to evaluate the overall 
scale and orientation of the prospects. 
 
Upon completion of the drilling and return of assays, follow-
up resource definition drilling will be planned and undertaken 
where warranted. 
 

La Rioja cobalt project 

The company is also planning to define drill targets at its La 
Rioja cobalt project. 
 
Latin’s three exploration licenses at La Rioja cover an area of 
22,563 hectares that completely surrounds the historical King 
Tut high grade cobalt-gold mine. 
 
The main activity in the region was in the early 1900s with a 
recorded production of between 60 tonnes and 80 tonnes of 
cobalt ore with an average grade of 1.3% cobalt. 
 
Sources that date back to 1984 suggests the King Tut mine 
is the only known cobalt deposit in Argentina and contains 
grades usually ranging between 0.2% and 2.45% cobalt. 
 

Ipizca I Adit wall with widespread pink spodumene 
 

Unlocking lithium, cobalt bounty in Argentina 

Latin has over 263,000 hectares of exploration concessions in the lithium pegmatite districts of Catamarca, San Luis 
and Salta Provinces, Argentina. 
 
This is in addition to 22,563 hectares of prime cobalt exploration ground at La Rioja. 
 
The company is also progressing its iron oxide copper-gold (IOCG) and copper porphyry projects in the Ilo region in 
Peru with joint venture partner First Quantum Minerals Limited (TSE:FM). 
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Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX 
emerging companies with distribution in Australia, UK, North America and Hong Kong / China. 
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Disclaimer  

 
You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or 

investment strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their 

affiliates will advise you personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, 

transaction, investment strategy, or other matter. 

 
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company 

related products and that those opinions may be different from those obtained by using another product related to the Company. You understand 

and agree that contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their 

own account. In cases where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is 

made. 

 
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the 

securities written about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are 

made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or 

any other person or entity, and may not be complete or accurate. 

 
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be 

selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously 

published information and data may not be current and should not be relied upon. The contributors make every effort to ensure that the information 

and material contained in this report is accurate and correct and has been obtained from reliable sources. However, no representation is made 

about the accuracy or completeness of the information and material and it should not be relied upon as a substitute for the exercise of independent 

judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on, the 

material contained in this report.  There are general risks associated with any investment in securities. Investors should be aware that these risks 

might result in loss of income and capital invested. 

 

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific 

advice from their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or 

needs, before acting on the advice. 

 

DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the 

investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published. 
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